Math 11e – Chpt 3 – Owning and Operating a Vehicle

· Exploration 4 – Insuring and Registering Your Vehicle

Exploration 4 – Insuring and Registering Your Vehicle - Handouts
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Premiums

INSURANCE COMPANY

Table 1

~Territory A: City (population 100 000 plus)

Basic Coverage/Third Party Liability Premiums

3rd Party

Rate Basic 3rd Party ~ 3rd Party 3rd Party = 3rd Party 3rd Party

Clags' i Légal' . Extension  Extension  Extension  Extension - Extension = Extension
~ Minimum  $500,000  $1,000,000 -$2,000,000 $3,000,000 $5,000,000 $10,000,000
, - $200,000  add add add ~add add ~add

001 v 4830 40 80 120075454200 3000 0 400

002" 8 b 85 E L 380 g

0030 910 BD 90 4402060 500

“Additional coverage collision and comprehensive insurance premiums

Comprehensive

Vehicle - :
~Rate Group - Collision Deductible Premiums QT Deductible Premiums.
o eopg 930000 $500 $1060 b L 410000 $op0h . gs00 i
Y gy 70 55 280 65 45 o pm
2 OB g0 65 330 76 56 28
3. 10095 80 40 87 67 34

4 Be 115 100 50 98 75 39
5. 155 140 125 63 109 89 45
B 185 170 155 78 130,040 00 50

s 220 205 190 95 39 56

8 260 245 230 115 142 122 61

9 305 290 275 138 153 133 67
10 355 340 325 163 164 144 72

11 410 395 380 190 175 155 78

12 470 455 440 220 186 166 83

13 535 520 505 253 197 177 89

14 605 590 575 288 208 188 94

15 680 665 650 325 219 199 100
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INSURANCE COMPANY

Table 2

Territory B: Town (population 10 000-100 000)

Basic Coverage/Third Party Liability Premiums

Rate Basic 3rd Party 3rd Party 3rd Party 3rd Party 3rd Party 3rd Party

Class Legal Extension Extension Extension Extension Extension Extension
Minimum  $500,000  $1,000,000 $2,000,000 $3,000,000  $5,000,000 $10,000,000
$200,000  add add add add add add

001 780 35 70 100 190 280 380

002 840 40 80 120 220 330 430

003 860 45 90 130 250 360 460

Additional coverage collision and comprehensive insurance premiums

Vehicle Comprehensive
Rate Group Collision Deductible Premiums Deductible Premiums
$200 $300 $500 $1000 ~ $100 $200 $500

1 75 60 45 23 55 35 18
2 85 70 55 28 66 46 23
3 100 85 70 35 77 57 29
4 120 105 90 45 88 68 34
5 145 130 145 58 99 79 40
6 175 160 145 73 110 20 45
7 210 195 180 20 121 101 51
8 250 235 220 110 132 112 56
9 295 280 265 133 143 123 62
10 345 330 315 158 154 134 67
11 400 385 370 185 165 145 73
12 460 445 430 215 176 156 78
13 525 510 495 248 ) 187 167 84
14 595 580 565 283 198 178 89
15 670 655 640 320 209 189 95
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Table 3

Territory C: Rural (population less than 10 000)

Basic Coverage/Third Party Liability Premiums

Rate Basic 3rd Party  3rd Party  3rd Party  3rd Party 3rd Party 3rd Party

Class Legal Extension  Extension  Extension  Extension Extension  Extension
Minimum  $500,000  $1,000,000 $2,000,000 $3,000,000  $5,000,000 $10,000,000
$200,000  add add add add add add

001 730 25 60 80 170 260 360

002 790, 30 70 100 200 310 410

003 810 35 80 110 230 340 440

Additional coverage collision and comprehensive insurance premiums

Vehicle

Comprehensive

Rate Group - Collision Deductible Premiums Deductible Premiums
$200 $300 $500 $1000 $100 $200 $500

1 68 53 38 19 48 28 14

2 78 63 48 24 59 39 20

3 93 ) 63 32 70 50 25

4 113 98 83 42 81 61 31

5 138 123 108 54 92 7 36
6 168 153 138 69 103 83 42
7. 203 188 173 87 B 114 94 47

8 243 228 213 107 125 105 53

9 288 273 258 129 136 116 58
10 338 323 308 154 147 127 64
1 393 378 363 182 158 138 69 B
12 453 438 423 212 169 149 75
13 518 503 488 244 180 160 80
14 588 573 558 279 191 171 86
15 663 648 633 317 202 182 91
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Premiums
Table 4

Vehicle Rate Group

The following items each affect a vehicle's rate group: year of the
vehicle, wheelbase, horsepower, make and model, body style, cost of
repairs, and the model's claim record.

The vehicle-rating chart below gives vehicle rate groups based on the
book value of the vehicle before tax. This is sufficient for estimation of
collision and comprehensive premiums.

Rate Group  Book Value of Vehicle

Less than $1,000

$1,000 to $1,999

$2,000 to $4,999

$5,000 to $9,999

$10,000 to $14,999

$15,000 to $19,999

$20,000 to $24,999

$25,000 to $29,999

W iNOL b [ WIN | =

- $30,000 to $34,999

-
o

$35,000 to $39,999

-
—_

$40,000 to $44,999

RN
No

$45,000 to $49,999

—\
w

$50,000 to $54,999

—
~

$55,000 to $59,000

R
(S]]

$59,000 to $70,000

RN
(@)

 Over $70,000
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Table 5
Safe Driving Merit Discounts W
Claim-Free Years*  Merits % Discount Multiplication Factor
4 years or more 4 40% 0.4 s o
3 years 3 30% 03
2 years 2 20% 0.2
1 year 1 10% 0.1
0 years 0 0% no discount

* A claim-free year means you. have not had any at-fault accidents during the past year.
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Form 1 Insurance Estimate Form

Rate class: Territory: - Rate Group:

Line ltem Details

Premium Cost

Basic coverage

$

Third party liability

Collision deductible

’mm‘

Comprehensive (all-perils) deductible s

Total (without safe driver discount)

%

|

Safe driver discount

N, (s WiN =

Total payable

A A [ |[a | [

The total for registration, licence plates, and insurance is:
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Form 1 Insurance Estimate Form

Rate class: Territory: - Rate Group:

Line ltem Details

Premium Cost

Basic coverage

$

Third party liability

Collision deductible

’mm‘

Comprehensive (all-perils) deductible s

Total (without safe driver discount)

%

|

Safe driver discount

N, (s WiN =

Total payable

A A [ |[a | [

The total for registration, licence plates, and insurance is:




[image: image8.jpg]Western
& INSURANCE COMPANY

Form 1 Insurance Estimate Form

Rate class: Territory: - Rate Group:

Line ltem Details

Premium Cost

Basic coverage

$

Third party liability

Collision deductible

’mm‘

Comprehensive (all-perils) deductible s

Total (without safe driver discount)

%

|

Safe driver discount

N, (s WiN =

Total payable

A A [ |[a | [

The total for registration, licence plates, and insurance is:
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Premium Calculator

Follow the steps below to obtain an approximation for the insurance premium for your

vehicle.

Step 1

Determine your rate class.

Class Description

001 Pleasure use only. You are allowed to drive your vehicle to work up to

4 days each month.

002 Driving to and from work, and personal use. You use your vehicle to
drive to and from work or school on a regular basis.

003 Business use. You use you vehicle for business purposes, or for
transporting goods.

Step 2

Consider the area where you are living. Decide which premium table to use.

a) If you live in a city with a population greater than 100 000, use Table 1.
b) - If you live in a city with a pepulation from 10:000 to 100 000, use Table 2;
©): If you live in a rural area with a population less than 10°000, use Table 3.

Step 3
Determine the Rate Group for your vehicle. Use the estimated Book Value and Table 4 to
determine your vehicle rate group.
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