Math 11e – Chpt 8 (Preparing a Business Plan)
- Ex 6 – Textbook Questions

Exploration 6 – Textbook Questions

Directions:  Answer the following questions.  SHOW YOUR WORK!!!
[image: image1.jpg]2. Complete the following table to find the estimated weekly gross
profit at a jeans store.

Wholesale | Retail | Profit per | Number Gross
Item cost price item sold profit
Bell-
bottoms $25 $50 | 24
Flares $30 $30 30
Belts $15 6 $90
Overalls $55 $100 18

Weekly Profit: $

3. Astudent acts as a fishing guide. He works 6 days a week and earns
$150 a day. He averages $50 in tips each day. Find his earnings over
the summer. He works for 8 weeks in all.




[image: image2.jpg]A candy store has revenues of $3,251.18 and expenses of $2,242.29.
How much profit does the store earn?

A fishing and sporting goods store has revenues of $15,852 and
expenses of $18,527.18. Is the store profitable? By how much?




[image: image3.jpg]6. A sewing shop has staffing costs of $3,500 a month, lease costs of
$600 a month, and other costs that add up to $429 a month. The
revenues one month are $2,422.18 from the sale of fabrics and
patterns, and $552 from providing sewing lessons. Is the business
profitable that month? By how much?

7. A machinist’s shop that serves the forestry industry has revenues of
$50,842.17 and expenses of $51,642.95. One month, the weather is
so poor that the forestry companies that are the shop’s customers are
unable to operate. Should the machinist’s shop consider shutting
down? Explain your reasoning.




[image: image4.jpg]Complete the following table to find the estimated daily gross profit
at a jewellery store.

Wholesale | Retail | Profit per | Number Gross
Item cost price item sold profit
Ring $58 $150 4
Watch $150 $350 1
Bracelet $20 $50 | 5
Earrings $70 $140 2 pairs

Daily Profit.  §
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