Math 10e – Unit 2 (Banking)
- #17 – Textbook Questions

Lesson #17 – Textbook Questions

Directions:  Answer the following questions.  SHOW YOUR WORK!!!
[image: image1.jpg]1. Using the appropriate weekly deduction tables, find the net pay for
the following situation. Assume the only deductions are CPP, EI, and

2.

income tax.

a) Gross Pay = $300.00  Claim Code = 0

b) Gross Pay = §326.50 _ Claim Code =3
¢) Gross Pay = $410.00  Claim Code = 1

d) Gross Pay = $309.76  Claim Code = 5

€) Gross Pay Claim Code = 6

f) Gross Pay Claim Code = 4

g) Gross Pay = $435.75  Claim Code =2

h) Gross Pay = $372.96  Claim Code = 1

Jack Anderson’s weekly salary is $395.00. Find his net pay if his
claim code is 2 and if his only deductions are CPP, El, and income
tax.

Paul Wieler works a 40-hour week and receives $11.75 per hour.
Time and a half is paid if he works more than 40 hours a week. Last
week he worked 44 hours. Find his-net pay if his only deductions are
CPP, EI, and income tax (Code 1). He is paid weekly.




[image: image2.jpg]7. Henry usually finds 40% of his pay goes to deductions. How much
will his weekly take-home pay be if he makes $12.10 an hour and
works 40 hours?
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